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Oil is down but when does it recover?



Futures indicate Brent will hit $50 in 2027



Fiscal exposure to oil is high 



Most Gulf oil exporters are relatively better than 
most oil exporters



GCC pre Covid-19



GCC economies & Covid-19



Gulf exporters are impacted more than oil importers 
but recover faster



Plenty foreign assets but fewer since 2015 crisis



Bahrain and Oman are the most vulnerable



Falling confidence for GCC’s largest economies





Three challenges: Debt, deficit, currency. Fix deficit, don’t rely on too much debt, think about currency 
based on a) oil view; b) country’s economic diversification;  

Size up the cost of a 2-4 year strategy that is broken into:

A) Short term: Budget rationalization

B) Long term: Work now with the private sector, incentives to hire nationals in private sector, 
infrastructure investment, solar, tourism, services

What can Oman do?



Thank you


