NBGS 50

Since 1973

Terms and Conditions

The applicable minimum age of customer
shall be 21 years.

The employer must be within the Bank’s
approved list of companies.

The minimum monthly income for eligibility
is 300 OMR for government sector and 500
OMR for private sector.

The maximum Debt Burden Ratio (DBR) is
50% for car /Personal loan and 60% for
home loan.

Other terms and conditions as per Bank

policy shall apply.
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Frequently Asked Questions (FAQs)

Auto Finance

1. Q: What documents are required for Auto
loan?
A:
e Copy of driving license
e Original quotation
e Motor vehicle license
e Mortgage/ hypothecation on vehicle
e Salary transfer letter or Direct Debit
request
2. Q: What is the Maximum Debt Burden
Ratio (DBR) for Auto Loan?

A: The maximum Debt Burden Ratio (DBR) is
50%. In case customer has housing loan the max
DBR applicable shall be 60%.

3 Q: Who is eligible for the loan?

A: Omani nationals and resident expatriates
4 Q: What is the maximum tenor for Auto
loan?

A: The maximum tenor for Auto loan is 10 years

for new and 9 years for used cars.

Home loan:

Q: What types of assets can be financed?
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A: Land (residential only), Villas, Apartments, and
Houses.

Q: What is the maximum Debt Burden Ratio (DBR)
for Home loan?

A: The maximum Debt Burden Ratio (DBR) for
Home loan is up to 60%.

Q: What is the maximum tenor of Home loan?

A: The maximum tenor of Home loan is 25 years.

Personal loan:

Q: Who is eligible for Personal loan?

A: Omani nationals and resident expatriates

Q: What is the maximum Debt Burden Ratio (DBR)
for Personal loan?

A: The maximum Debt Burden Ratio (DBR) is
50%.
max DBR applicable shall be 60%.

In case customer has housing loan the

Q: What is the maximum tenor for Personal loan?

A: The maximum tenor is 10 years.
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