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DOCUMENTATION CHECKLIST

=
>

Completed Application form

ID Copy (For Omanis only)

Passport Copy including Visa Page & Resident Card Copy (Expat)
Salary Certificate/Salary Transfer Letter

Health Declaration/Insurance Certificate

Guarantor’s ID Copy (where applicable)

Guarantor’s Letter of Authority (where applicable)
Assignment Letter

One Colour Passport Photograph

Loan Documents

Copy of Utility Bill (Electricity, Water, Telephone)

6 Months Bank Statement for loan in case of buyouts
6 Months Funding Account Statement

Balance Certificate

Y v
Y v

Remarks :

Checked by :

Name: Signature:
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APPLICATION FOR SALARY RELATED LOAN

Date: Branch:

| the undersigned, forward my application for a salary related loan from your Bank,
repayable by me, with the agreeable interest rate, in monthly installments, as per the
following details:

mewe | L]

PERSONAL DETAILS

Full Name: (Mr. | Mrs. [ Ms.) Gender: [] Male [ Female

Ist: 2nd:
3rd: Tribe:
Tribe Sheikh:

Home Address :

P.O. Box Postal Code Area

Home [0 owned [J Rented

Resident status by dwelling type [ Villa [0 Apartment

House No. Way No. Flat No.

Nearest Landmark Village

Tel. Resident Mobile

E-Mail
Region [J Muscat [ Batinah [J Dhakhliya [J Dhofar [ shargia
PermanentAddre

Nationality [JOmani [JExpatriate. If Expatriate, No. of years stayed in Oman............

Identification /Personal Details:

ID/Resident Card No. Expiry Date
Place of Issue Date of Issue
Nationality Date of Birth
Marital Status Number of Dependents

Level of Education
EMPLOYMENT PARTICULARS [ Private Sector [J Government Sector

Name of Employer

P.O. Box Postal Code Area
Tel. Office Fax
Department Designation

Date of Commencement of present employment

(In case of Expatriate) Employment Contract valid up to:

OTHER DETAILS

Gross Salary Credit Card

Other Income Other Deduction
(Specify) (Specify)

Total Income Total Deduction

EMERGENCY CONTACTS

Reference 1 Reference 2
Name
Tel. No.

Address

GUARANTOR DETAILS

Name (Mr. [ Mrs. | Ms.)

Alc No.

Employer

Department Salary of RO.

Tel. Office Fax

P.O. Box Postal Code Area
House No. Way No. Flat No.
Nearest Landmark

Tel. Residence Mobile

E-Mail

Marital Status

Number of Dependents
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APPLICANT’S LOAN DETAILS

Loan Purpose

Previous Bank (if any) O/S Balance

NBO Loan A/c No.

Loan Amount Interest Rate

Tenure Installment

Installment Moratorium Period Oyves O No Months.............

Date of Loan Account
Repayment to Start From
Insurance Amount

Waiver [JYes [J No

APPLICANT DECLARATION AND ACKNOWLEDGEMENT

| confirm that all information provided by me in this application is correct and do accept
all the responsibility if it appeared to be otherwise. In such incidence, the bank may
at its own discretion, decide to rescind the loan agreement and recall the entire
outstanding loan amount inclusive of accrued interest to be repaid immediately.

Furthermore, | undertake to notify NBO of any changes in the above provided
information, within 15 days from the date of such change.

| hereby authorize the Bank, if this application of loan is approved, to insure, on my
behalf and at my own cost, my outstanding liability under this loan agreement, at
any given time. | further authorize the Bank to debit my account on monthly basis,
the required premium inclusive of the principal and the extended tenure, without my
further consent and without the need for prior advice to me. In case of pre-closure or
pre-settlement of the loan, the Insurance Company shall not refund the premium to
me since there is no portion of the insurance premium paid in advance.

| hereby declare that the Bank has explained to me and | have understood that the
insurance cover will be available only to the extent of loan outstanding as on the date
of any claim. | authorise the bank to extend the insurance cover if needed, and debit
my account for the recovery of additional premium as and when required.

| acknowledge that the bank has provided the option to choose either bank’s
own arranged insurance package or | can bring my own insurance on the terms &
conditions acceptable to the bank and that | have opted for the Bank’s arranged
insurance package and hence, waive any right of contestation and remedy on any
grounds other than gross negligence and fraud on the part of the bank. I have
been informed that the bank representative will contact my office/ residence by
phone and in person to verify the address and other details provided by me in this
form. | have no objection to this.

| am aware that any installment deferment on my personal loan will result in an
increase in the repayment period an amount of interest paid by me.

(In case of own insurance) Specify.

Date :

Signature/Thumbprint of Applicant

Signature Verified

BRANCH COMMENTS: Details of previous facilities availed & outstandi

Account No.

Date of Loan

Limit

ofs

Maturity

Settle On

OJS Loan Guarantor as on

Conduct Afc satisfactory [ unsatisfactory
Guarantor Installment

Application on CBO Caution List [JYes []No

Application on CBO Classification List [JYes [JNo

Dated

Branch | Approved Recommendation

Loan in charge

Manager

NBOY
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SALARY RELATED LOAN AGREEMENT

This Agreement is made on the
BETWEEN_

1. [Borrower]
(hereinafter referred to as the “Borrower”), whose particulars are:
Loan Account No. /
NBO [
_]Branch
Locational
Address:

Postal Address:
Telephone: Fax:

AND

2. National Bank of Oman (SAOQ), a general
joint stock company incorporated in
accordance with the Commercial Companies Law and Banking
Laws of the Sultanate of Oman, bearing commercial registration
no. 1/00370/4, and having its registered office at Muscat whose
postal address is P.O. Box 751, Ruwi, Postal Code 112, Sutanate
of Oman (hereinafter referred to as “Bank”), collectively to be
referred to as the “Parties”

WHEREAS

The Borrower has requested the Bank to grant him a Consumer |
Personal Loan, and the Bank has agreed to grant him a Salary Related
Loan (SRL) on the following terms and conditions.

NOW it is hereby agreed between the Borrower and the Bank that:
Loan Amount: OMR
Interest Rate: p.a.

1. Repayment Schedule:

The loan amount plus interest at the above rate, is to be repaid by
monthly installments of OMR [ ] each, until the

Bank has recovered its full dues under this Loan Agreement.

If the Borrower decided to prepay, fully or partially, his/her dues and
liability under this agreement, he/she may do so, with paying the
prepayment or pre-closure fee of 1% or as amended from time to time
by the competent authority.

Unless and until the Bank shall have confirmed the release of the
Borrower obligations as contained herein in respect of the facility
granted by it at the Borrower’s request, the Borrower’s obligations to
the Bank hereunder shall continue.

2. Loan Documentation:

The Loan application, the Offer Letter, Personal Guarantee Agreement,
the Promissory Note and any other documents obtained | submitted
in connection with this Loan (hereinafter referred to as the “Loan
Documentation”), form an integral part of this Loan Agreement,
and must be read in conjunction with each other and with any other
documentation that may be executed in accordance with the terms
of the Loan Documentation.

This Loan Documentation, replaces any earlier letters, correspondence,
documentation or communications in relation to this Loan, and
all liabilities of the Borrower to the Bank pursuant to the Loan shall
be governed in the future by the terms and conditions of this Loan
Documentation.

3. Drawdown of the Loan:

The Bank will permit drawdown of the Loan only upon completion
of all the requirements set out in the Loan Documentation, to the
satisfaction of the Bank.

day of 20

In case of buy-out, the Borrower authorizes
the Bank to first pay the other bank his total
liability to him, from the proceeds of the loan sanctioned to him.
When the Borrower submits to the Bank the salary assignment letter
and his first salary is received into his account, with the Bank, then
only the Bank shall credit the remainder of the loan amount into the
Borrower’s account.

4. Borrower’s Undertaking:
The Borrower undertakes:

a) To repay to the Bank, the Loan and interest thereon in the manner
stated below:

b) Authorises the Bank to debit his funding account number
for recovery of the Loan installments and
interest and undertakes to make available sufficient cleared funds
in the account for the timely recovery thereof as and when due
for payment.

o Al

interest, commission, charges, costs, fees, expenses of
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sl 2330V o3 alul &

(o=small)
ol LS b 50 (10rm 3l warls g Lod 4! 5Lins)

ol ol @)
sleall ilogll ulil
st lsie
:‘_‘g._\:u_gl Olgiad!
sl ‘«.&)

s S Lall @3,

9

Sl (pilal Ly connls Aale Realica 3,5 505 (g 2) Gileall Gilagtl wlil LY
4iSag £/ TV /) ol dlma @By (Olae Adale 203458 puall oilsally ap L)
Alales e MY o ydl 5ol c595 VOV oo (sl Olgiall ¢ da Biie 2 ads Jomeal!
b onaaizma o tall I Hlagy ¢ (edlidh el aa Lad adl Hlayg) oles
RSN

Ol sy

dmie e 38l B il Gl Luais Linys /LS gl L) dmis wligll (e clls 13 (5l

Al dog il g 3g il Wiy (5l 1 lauzay Lin y3

sk Lo e wlidly (o 35l g Y1 LY @5 wad

Jb ool flae

3.5l e

saload) Jous WY

3y ol - oty o3l 5581 jadly 3SLAN 10613 (o 52l flie ) iy
dagaia 218 31yl Ll JuSs i edand JSI L [ | @ls
008 (o yall 45LE) (o gay

g L3 ol LIS L BLamtd) 25 18 el 33015 climione (e dule Lo s (3311 5,3 13

7Y s Blamiadl 515 U3 BUEYI ol o) gy Slotas oo iy aLedl] 4Sad A BLEY ol

Aaizll algndl Jd (e 2 Y cBy (e dbias @ Lo

Led 23LYl ola 2 dheaall (o uall wlal 330l e z1a¥) i) 48 sy clid) 0S5 o Le

Ll ) el alal 5l JIa g i Al Qb le o by Lo g B siall cdlugeattly sla

13 yaienn 3LV 028 Congas

+ oo Al Ol g 3al5g . Y

AW eluiadly ¢ Gaasall ableall 280l (i pall Bllayy (o ,all cll 35kl

Ledl Hlins) (o ,all Tags Blay Loy Lgapad / Lgule Jpumodl & Gall ol (pe Lo jud

153 O g ¢ a0 BBLE1 e i ¥ e I3 ¢ (03! el ainn @y aay Lo

ol e 350 Lang Laluais @ ol (San 65 ol aiiens Bl oy (iaadd) Lganas e ol ;030

o= all

© oYLl ol @ladis o ol pe gl @bllad G Jme oa (oAl ol dite ot

Gle Al alel 3l 33l o antn 5 o2,al e Bl Lad Golw By 2 Lol

12 el e Cyais 3350901 dog yddly ol hiieal | 2 oy 51l Glay Led il s yuat |

oAl

1o pAl o ¥

2 Lgde pog—aill eldlanll 258 JLiS) sie dadd (o8l ey clid) macy B

Ll oy 201 gl ey iy Al el s

S aslal 5l &S Yol a1 Glidd st ol lidl o ,33 Jaimy o0l ol ol Al 20

Jasad llad lild (o mall @y Leade al odall (o ,al Aluas (pe clidy clidl lI2S

e oA Lo gl clill gemy dazis Mie el gl bl 2 (315 gl a kil sy 311

ol ol 2 (550 s

1 Al agad — ¢

b Lo Gl ety

s olinl o) gmmitl e dule 3,500 3SLAN 5 (o 5311 s il s off (1

77777 ) A ol (o al Jisdh Gl (e @Il wlidl (ody (o
olasdl 2 28I AL Subsn agas dude 38,50l SSlsally (oAl daludl sl ,nuy
gl lamial sy sl Bl 2 sl al

esls Ll olaaily cola¥ly (ISl cagu Iy oVsaally Sls WIS (£




whatever nature including but not restricted to registration fees,
legal costs, court fees and lawyers’ fees due or incurred in respect
of the Loan or in respect of the Bank enforcing its right under the
Loan will be debited to the Borrower’s account with the Bank and
shall become part of the Borrower’s liability to the Bank.
The Borrower also accepts and agrees to be bound by the
following terms and conditions:

5. Interest Rate:

The rate of interest set out above is subject to variation at the

discretion of the Bank and such variation shall become effective after

30 days from the date of notice given in the Bank’s advice to the

Borrower or in an announcement that is either displayed in the Bank’s

premises or made in at least two local newspapers.

The Borrower agrees to abide by the charges that may be levied by

the Bank, from time to time. He/She consents to the Bank contacting

his/her office[residence by phone and in person to verify the address

and other details provided by him in this form.

6. Value Added Tax

“VAT” shall mean value added tax as provided for under the Oman

applicable VAT laws as amended from time to time

“The services and products provided under this agreement are

subject to VAT. The Bank shall add VAT in addition to any amounts or

fees payable by the Customer to the Bank under this agreement, at

the prevailing VAT rate as applicable at the time of payment”.

“VAT at the prevailing applicable rate will be levied on all taxable

products and services provided by the Bank”.

7. Right of Set-off:

The Bank and the Borrower expressly agree that all accounts of

the Borrower maintained with the Bank at any of its branches in

Oman or abroad inclusive of any accounts in foreign currency,

shall for the purposes of this Loan Agreement constitute a single

combined account. The Bank shall have the right to set-off all debit

and credit balances in all such accounts and that the benefit of all

and any security provided by the Borrower shall be available to and

enforceable by the Bank, to secure the entire outstanding balance

due to the Bank at any time in the said single combined account.

The Borrower accepts liability for any residual debt that may remain

outstanding after the Bank has exercised its right of set-off and its

right to enforce any security held.

All monthly installments or other payments by the Borrower shall be

made to the Bank without any set-off, counter-claim, withholding or

condition of any kind.

8. Events of Default:

The Bank also has the right to demand immediate repayment of all

amounts owing by the Borrower pursuant to the Loan, together with

all accrued interest and any other costs that may be applicable if at

any time any of the following events (the “Events of Default”) shall

occur.

i) failure by the Borrower to repay any monthly installment, as and
when this falls due for payment

i) the Borrower loses his job for any reason, including but not
limited to resignation or dismissal, or even for retirement

iii) inability of the Bank to allow the Loan to remain outstanding
because it is no longer permitted to do so by law

iv) any representation or statement being made by the Borrower
by hisfher countersignature hereof or in any notice or other
document, certificate or statement delivered by the Borrower
pursuant to or in connection with the Loan is or proves to have
been incorrect or misleading in any material respect when
made

v) the Borrower failing to duly perform or comply with any of the
terms of this Loan Agreement or any documentation or security
provided by the Borrower in favour of the Bank (whether in
relation to this Loan or otherwise)

vi) any circumstances arising which, in the Bank’s opinion, gives

ground for belief that the Borrower may not (or may be unable

to) perform or comply with its obligations under this Loan

Documentation or

default or breach by the Borrower of any terms or conditions of

any other loan, overdraft or credit facility that the Borrower may

have from time to time with the Bank.

Upon such a demand being made by the Bank, the Borrower

undertakes to immediately pay in full the principal amount owed

together with interest (including default interest) and any other

charges, costs and fees due.

9. Bank’s Records and Statement:

Vii

=

In any legal action or proceedings arising out of or in connection with
this Agreement and otherwise for the purposes hereof, the entries
made from time to time in such final accounts shall, in the absence
of manifest error, be final and conclusive and binding upon the

NBOY
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Borrower as to the existence and amounts of the obligations of the
Borrower therein recorded.

10. Insurance:

The Borrower authorises the Bank to arrange life insurance cover for the
amount of the loan until it is repaid in full and to debit the Borrower’s
account with the costs thereof. The Borrower acknowledges that such
insurance cover will be endorsed in favour of the Bank.

The Bank shall not be held responsible to the Borrower or to any one
else, for any discrepancy in this insurance policy, nor shall be held liable
towards the Borrower or any one else, for the rejection of any claim made
in connection with this Loan Agreement. In this regards, by no means it
should be construed that the Bank is the Insurer or the insured for in this
insurance policy. As the above paragraph clearly expresses, the Bank is
not but the beneficiary of this policy.

For the purpose of processing insurance claims, the Borrower
authorizes the Bank, in the event the Borrower is deceased, to
request and obtain medical records and information pertaining to the
Borrower from any competent authority.

11. Assignment and Transfer:

The Borrower may not assign or transfer any of his obligations under
this agreement.

The Bank may at any time assign to any one or more bank(s) or other
lending institutions all or any part of the Bank’s rights and obigations
hereunder, and in that event this Agreement shall be read and
construed and take effect to the intent that the assignee shall have the
same rights against the Borrower as it would have had if it had been
a Party hereto with respect to the rights and benefits assigned to it.
12. Confidentiality:

For the purposes of Article 70 of the Oman Banking Law 114/2000, the
Borrower irrevocably authorizes the Bank, should it so desire, to disclose
to any party or to the Bank’s counsels or to any other third parties, in
relation to this Agreement such information about the Borrower and his
banking transactions, as the Bank shall consider appropriate.

13. Notices:

All notices and other communication required or permitted between the
Parties under or in connection with this Agreement shall be in writing and
shall be delivered or sent by pre-paid post or facsimile [Electronic messaging
or any other legitimate communication as deemed appropriate by the bank
to the address or number of the Party received and such shall be deemed
to have been received:

a. By hand when so delivered

b. By post 3 (three) Business Days after posting subject to proof of
posting.

c. By facsimile/Electronic media upon sending, subject to
confirmation of uninterrupted transmission on transmission
report and provided that a hard copy is promply dispatched to
the recipient.

d. Any other legitimate communication as deemed appropriate by
the bank

TO THE BANK:

National Bank of Oman SAOG

for the attention of the Branch Manager

Branch , P.O. Box

Postal Code , Sultanate of Oman. Fax No.:
TO THE BORROWER:

[Borrower’s Name] P.O. Box

Postal Code Sultanate of Oman Fax No.:

The Borrower may change its nominated address to another address
in Oman by giving at least 15 (fifteen) business days prior written
notice to the other Party.

14. Jurisdiction and Governing Law:

This Agreement shall be governed by and construed in accordance
with the Laws of the Sultanate of Oman and in case of any disputes
arising between the Borrower and the Bank, the same shall be subject
to the jurisdiction of the Oman Courts.

15. General Provisions:

Each of the clauses and provisions of this Loan Agreement are
severable and the invalidity, unenforceability or illegality of any one or
more of such clauses and provisions shall have no effect on the validity,
enforceability or legality of the remaining clauses and provisions.
“The borrower agrees that according to this agreement, the bank
has the right to determine the value and due dates of the given loan
other than what the borrower has mentioned in the application form,
seeing that the loan given does not exceed the requested amount.
The borrower agrees that according to this agreement, that hefshe
will pay the loan on monthly installments according to the values and
value dates determined by the bank after approving the Loan request
Customer’s Signature [ Thumbprint:
Passport/ID No.
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LETTER OF GUARANTEE

1.

Signature of the Guarantor

I|We hereby
guarantee full repayment of the loan granted to in
the amount of OMR on the terms

described plus accrued interest.

I/We assent to be obliged as the principal obligor together with the Borrower(s)
towards the settlement of the loan amount mentioned hereinabove. | | We (including
respective heirs & sucessors) also admit the bank’s right to demand repayment of the
loan to be made by me | us jointly [ severally with the Borrower(s). Such a demand shall
not impair the bank’s right to demand repayment to be made by any of the Guarantor(s)
or the Borrower(s) severally | jointly, subject to the provisions of article 238 of the

Commercial Law.

I/|We further affirm that in the event of the Borrower(s) failure to repay the above loan on
the aforesaid terms, I/we bind myself/ourselves as Guarantor(s) to repay all outstanding
amount(s) due to the Bank including interest and any charges incurred by the Bank in

connection with the granting or recovery of the loan upon the first written demand.

Any indulgence given by the Bank to the Borrower(s) by way of extension in the period of
facility shall also be binding on me [ us without the need for further assent or prior notice

to mefus.

In the event that the Borrower(s) fails to pay any amount due to the Bank on the agreed
terms | | We hereby authorise you to debit any account which | [ We or any of us have with
the Bank with all such sums due to the Bank including interest and any charges incurred by

the Bank in connection with the granting or recovery of the loan.

Delay or failure to apprise me about default irregular | non-performance by the

Borrower(s) shall not absolve me | us of any | all liability under this guarantee.

For the purpose of Article 246, | | We as Guarantor(s) hereby waive my | our right to
give the Bank one month or any other notice to take legal action against the borrower/
borrwoers in case of default. This shall be maintained with the exception of actions that
may be taken by the Bank on its sole discretion against the Borrower(s) severally [ jointly

with me [ us.
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In reference to my guarantee dated

for OMR

8 il 11 3,LaYL A

(Omani  Rials

Jby fany
)

Securing the loan of Mr. | Mrs. | Ms.

(Jb

| | We hereby undertake that until the total liability with accrued interest in the above
referred loan account is liquidated, the Bank will be authorised not to release my salary

which is assigned in favour of the Bank till full settlement of the loan plus interest.

Name of the Guarantor

Signature Verified
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LETTER OF OFFER

1.

e)

3.

We refer to vyour application dated
Loan We are pleased to
you that the bank has approved in principle your
request subject to the execution and
provision of documentation / security

referredtoinparagraphbelowtothesatisfactionoftheBankandupon

for a Personal inform

the following terms and conditons.

1. Loan Amount in OMR

2. Interest rate at % per annum.

3. Purpose

4. Repayment of Loan: OMR .. per
month  till settlement of Loan and interest in
full.  The above repayment will be effective
from

Documentation | Security

a) Irrevocable salary and end of service benefits assignment

letter from your employer, to your account with the Bank.

b) Personal guarantee of Mr./Mrs./Ms

c) Borrowing Agreement with the Bank

d) Borrower’s life insurance policy to the full loan amount on
declining basis

Others

This offer shall not be taken as a conclusive sanction
by the Bank to grant the
The Bank has the right to cancel it at any time without

loan detailed herein above.

stating any reasons thereof not withstanding the execution of the
Loan Agreement by you. The Bank accepts no liability whatsoever,
arising from the cancellation of this offer.

Please return to us the duplicable of this letter together with the
Loan Agreement signifying your acceptance of the above terms and

conditions so as to complete the loan award formalities.
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LIFE INSURANCE TERMS AND CONDITIONS

BENEFITS COVERED

Death: In the event of death by any cause.

Permanent Total Disability (PTD): In the event of Permanent Total Disability
due to Accident or Sickness. Sickness benefits expire on attaining 60 years of
age by Borrower.

ELIGIBILITY

Borrowers aged 18 to 60 years during the period of cover. All eligible
borrowers must be in good health as on the date of loan sanction and must
submit a health declaration to that effect. Medical exam may be called
for if required, depending on which terms of acceptance shall be decided.
For PTD (Permanent Total Disability) coverage, borrower must be in service at the time
of applying for the loan and or not on pension.

TERM OF COVER
* Not to exceed 10 years excluding waivers if any*.
* Not to exceed 60 years of attained age for borrower.
* During promotion periods not to exceed 20 years excluding waivers if any.

SUM ASSURED
The outstanding loan amount on regular repayment of loan installments but not
exceeding the original loan plus top-ups.

Refund of premium is not allowed under monthly premium payment mode.

CLAIMS HANDLING
Claim is to be intimated within 90 days, following documents to be attached:
* Police report in case of accident/unnatural events
* Claim form duly completed and signed
* Proof of age
* Original Death or Disability Certificate
* Medical Report

EXCLUSIONS INCLUDE

* Undisclosed conditions of serious past illness as: (Diabetes, Hypertension | High
Blood Pressure, Raised Cholesterol, Liver Diseases including Hepatitis, Lungs |
Kidney | Stomach | Nervous Disorder, Stroke, HIV [ AIDS)

* Misuse of drugs or alcohol

* Loans for medical treatment of Borrower

* Nuclear fission, fusion, radiation or radioactivity

* Active war, passive war, or terrorism

* Unlawful Acts

» Dangerous or hazardous sports

* Mental disorders

LIFE INSURANCE PRODUCTION

| have applied for a personal loan with the Bank. The Bank has requested that | obtain
life insurance to pay off the personal loan in the event of an unexpected death, or
Permanent Total Disability, the policy mandatory for completion of the Personal Loan.

LIFE INSURANCE PRODUCT

The Bank has advised me that | may also choose the life insurance product offered in
partnership by the Bank. | have decided to accept the insurance offered in partnership
by the Bank. | am aware that | can finance my life insurance by including the premium
in my loan. The insurance will be automatically assigned to the Bank. | am aware that
| can have my loan disbursed (available) only after approval of my life insurance cover.

APPLICATION FOR COVERAGE

By signing this declaration, | hereby apply for the life insurance coverage available from
the Bank. | am aware that the premium amount may be higher than the amount the
Bank has estimated, based on the information | provide the insurer. | understand this is
the sole discretion of the Insurer based on my risk profile.

PAYMENT TERMS

To receive my insurance cover, | must pay a premium. | can finance this premium.

| hereby authorize the Bank to debit my account on monthly basis, the required
premium inclusive of the principal and the extended tenure. | understand that the
insurance is only available for the amount of the loan outstanding at the date of the
claim.

PREMIUM TERMS

| am aware that the insurer may revise the premium during the term of the loan
because of changes to the terms and conditions of the loan. If there is an increase, |
authorise the Bank to debit my account for the additional amount. | also understand
that sometimes loans are changed due to the inability of customers to support the
payments. If this happens, the premium will also increase.

OPEN TERM
If | pay the loan off before the term ends, | am aware that | will not be eligible for a
partial refund of my insurance premium, Since | am paying premium on monthly basis.

DISCLAIMER

The insurance policy is underwritten by the insurance provider and the Insurance
coverage that the Insurance Policy provides is all times subject to the policy | terms
and conditions of the Insurance contract issued by the Insurer. National Bank of Oman
SAOG shall not be responsible for Insurers actions or decisions nor shall National Bank of
Oman SAOG be liable regarding payment of claims or services under the Policy.

| | We hereby confirm having read | understood and found agreeable the terms &
conditions of the Borrowers Group Credit Life Assurance cover under NBO SRL, has
extended life insurance cover for the loan granted to me | us.

Date: Client signature:
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